














































































































































































































































 
 

SUPPLEMENTAL INFORMATION 
FY2019 - 2020 

 
995-9915 TAX ASSESSOR - REVALUATION - $ 65,000 
 

To continue to set aside funds that will be needed to complete future Full and Statistical Revaluations in 2019, 2022 and 2025. 
 
Historical Revaluation Contract Costs: 
 

Contract Cost +  Internal Materials Costs = Total Reval Cost Parcel Count +- Cost /Parcel

2016 Statistical Revaluation $143,682.00 $1,000.00 $144,682.00 6,400                    $22.61

(NOTE: Assessor's Office assisted with limited data input +

Pictometry oblique included)

2013 Town-wide Revaluation $275,000.00 $8,000.00 $283,000.00 6,400                    $44.22

(NOTE: Assessor's Office assisted with limited data input +

Pictometry oblique included)

2010 Statistical Revaluation $99,200.00 $500.00 $99,700.00 6,400                    $15.58

(NOTE: Assessor's Office assisted with data input)

2007 Statistical Revaluation $130,600.00 $1,000.00 $131,600.00 6,400                    $20.56

(NOTE: Assessor's Office had added employees from Vision Appraisal to assist with  some data input)

2004 Full Town-wide Revaluation $170,000.00 $10,000.00 $180,000.00 6,400                    $28.13

(NOTE: Assessor's Office had added employees to assist with data collection and input)

2001 Statistical Revaluation $230,600.00 $11,000.00 $241,600.00 6,300                    $38.35

(NOTE: Assessor's Office offered no assistance with data collection nor input)

 
Full Town-wide Revaluations are being bid at $45.00 to $50.00 per parcel, and a Statistical Revaluation at $16.00 to $30.00 per parcel, with no internal 
Assessor’s office assistance or use of Pictometry oblique imagery. 
 
The current Rhode Island General Law requires tri-annual revaluations. 
 
Fund Balance as of 07/01/18 was $209,745. 
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SUPPLEMENTAL INFORMATION 
FY2019 - 2020 

 
995 – TRANSFEFRS OUT (cont.) 
 
995-9921 - AFFORDABLE HOUSING – INITIATIVES - $5,736 
Transfer to close out the fund.  Bonding costs were charged to this fund during audit.  This transfer would cover the bonding cost.   
 
995-9926 – TRANSFER TO GIS PROJECT - $2,000 
Transfer to close out the Web-based GIS fund and merge with the GIS Project Fund. 
 
995-9928 – TRANSFER TO COMMUNITY/RECREATION/SENIOR CENTER FUND - $0 
Transfer to facilitate the construction of a Community/Recreation/Senior Center. 
 
995-9934 – TRANSFER TO EMA TREE REMOVAL - $35,000 
To set aside funds for the removal of dead trees on Charlestown town property.  
 
995-9954 – General Fund Budgeted Surplus - $845,000 
Funds set aside until after the Town-wide assessment survey is completed.  These funds may be used to complete any project that the survey 
recommends 
 
995-9958 – WASTE-WATER TESTING - $10,000 
Transfer to allow testing of water throughout the Town.  Fund balance as of 7/1/18 was $0, but there expenditures of $7,832 in FY2019. 
 
995-9960 – CRCC SUBSIDY - $25,000          
Transfer to offset operating expenditures and capital improvements at the collection center.  
 
995-9965 – EMPLOYEE SEVERANCE BENEFIT FUND - $50,000   
Funds set-aside in a non-lapsing, non-transferable reserve account to be utilized when employees retire to offset costs of accumulated vacation, sick, and 
personal time per recommendation of auditors.  Level funded with the prior year.  Fund balance at 07/01/18 was $676,340. 
   
.   
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SUPPLEMENTAL INFORMATION 
FY2019 - 2020 

 
 
995 – TRANSFEFRS OUT (cont.) 
 
 
995-9985 – Pond & Beach Preservation - $250,000        
Funds to support projects that will improve the water quality of the three coastal salt ponds.  Fund balance at 07/01/18 was $1,450,000. 
 
995-9990 – HEALTH CARE RESERVE FUND - $250,000   
Funding of other post-employment benefit liability for retiree healthcare estimated as of 6/30/17 at $8.12 million.  Fund balance at 07/01/18 was 
$6,710,890.   
 
 
995-9993 – TRANSFER TO LEGAL RESERVE - $15,200 
Fund balance as of 7/1/18 was $365,888 
 
995-9997 – LANDFILL MONITORING - $25,000 
Funding of expenditures to monitor the landfill closure.  This was a new fund for FY17.  Fund balance at 07/01/18 was $39,854.   
 
995-9999 – TOWN CAPITAL MAINTENANCE FUND - $150,000  
Funds for town-wide capital maintenance, projects and renovations.  Fund balance at 07/01/18 was $179,804. 
 

 
 

TOTAL REQUESTED BUDGET - $1,727,936    
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